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AOKYMEHT CO KNYYHN NHOOPMALLIUN
OBOj AOKYMEHT COAPXU KNYUYHU MHDOPMaLMM 3a OCUTYpUTENEH MPOU3BOA 338 OCUTYPYBatbe Ha XMBOTOT BO BPCKa CO y/AeNnTe BO MHBECTULMCKMTE GOHAOBM KOra OCUTYPEeHUKOT ro npesema
MNHBECTULIMCKMOT PU3MK W 1Ma 3a Lien Aa BY MOMOTHe Npu pasbupareTo Ha NpUpoAaTa, pUsnumTe, TPOLLOLUTE, MOXHUTE AOBUBKU 1 3arybu o OBOj NPOW3BOA W @ B MOMOTHE Aa o CropeaunTe Co
Apyrv npoussoan. OBOj AOKYMEHT He MpeTcTaByBa MPOMOTUBEH (pekaaMeH) matepujar.

1. OnwTK noaaroumn

1.1 HasuB Ha ocuryputennmot npoaykt - TBOJ KPO JIAJ® UHBECT ocurypyBate CO Bp3yBatbe 3a LieHaTa Ha yJennTte Ha OTBOPeHNoT nHeectuuucku poHg Kb UuBect - Akuum co
naeHTndukaumckm 6poj 9120000000173 ynpasysaH og Kb MHBECT A/ Ckonje;;
1.2 ApywTBO 3a OCcurypyBame Ha XuBotoT: Kpoauua Ocurypysare - XKusot AZl Ckonje, yn.XKenesHuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET cTpaHuua: www.cro.mk, TenedoHu +389 2
3215083 n +389 2 3215 883; KoHTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);
1.3 HapnexxeH opraH 3a cynepBuauja: AreHLmja 3a CynepBur3mvja Ha ocurypyBambe, ya.MakegoHnuja 6p.25, Manata Jlasap MNon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHuLa
www.aso.mk, TenedpoH 02 3254 050
1.4 JaTtym Ha axkypupame Ha aokymeHToT: 14.04.2026 rogunHa.

2. Kowm ce knyuHuUTe KapaKTepuCTUKN Ha NPou3BoAoT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO JTAJ® (OcurypyBatbe) € MHBECTULIMCKO OCUTYpYyBakbe Ha XXMBOTOT Kaj Koe [JoroBapayoT ro CHOCK PU3MKOT OJ, BNOXKYBaHETO Kaje WTOo npemujaTta e nogeneHa Ha: (1) Mpemuja 3a
OCUrypyBarbe Ha XXMBOTOT - /le/l HAMEHET 3a OCUTYPUTEIHO NMOKPUTKE BO C/lyYaj Ha CMPT M J0XUBYBakse, (2) NpemMuja 3a BNOXYyBatbe, e OZ NpemMujaTta Koj € HaMeHeT 3a KynyBatbe yaenn Bo GOHA,
COO/IBETHO Ha NPeoCTaHaTUOT Aen o4 bpyTo-npemujata 3a OCUTypPUTENHOTO NMOKPUTUE, FO COUMHYBa MHBECTULIMOHMOT e Ha NpemMujaTa, a ce KOPWUCTK 3a Bp3yBatbe Ha LieHaTa Ha yAenoT Ha
WHBectnumcknoT GoHA, HaBeAeH BO noavcaTa 3a ocurypysare. COOAHOCOT Ha A€OT Ha NpemujaTa HaMeHeT 3a OCUTYPUTENHOTO MOKPUTVE BO C/lyYaj Ha CMPT 1 JOXMBYBatbe U NpemujaTa 3a
BJIOXYBak€ e Bal u3bop v moxe aa nsHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% og BicuHaTa Ha ynaTteHaTa 6pyTo-npemuja. NpemujaTa 3a ocurypyBarse ce
naaka eHOKPaTHO MK noeeKkekpaTHoO 1 (3) TpoLoLM 3a CNpoBedyBake Ha OCUIypyBatbeTo. TpaereTo Ha OCcUrypyBameTo Moxe Aa 6uge og 1 40 30 roguHu.
Co npemujaTa 3a BNOXYBat€ Ce KyrnyBaaT yAe/n BO OTBOPEHWNOT nHBectnumnckn doHa Kb MiHBect — Akumn. bpojoT Ha yAenu Koj ce KyrnyBa BO MHBECTULIMCKMOT GOHZ BO MMe Ha [loroBapayoT 3aBucu
O/, LieHaTa Ha yaenvTe Ha AaTyMOT Ha KynyBareTo. LieHaTa Ha ygenunte Ha MHBECTULMCKMOT GOHA Ce yTBPAYBa BO cornacHocT co Mpaeunata Ha paboTetbe 1 MpocnekToT Ha poHAOT. Bo npocnekToT Ha
$OHAOT ce HaofaaT AeTasHN UHPOPMALIMK 33 MHBECTULMCKMOT GOHZ 1 KNyUYHUTE Liean 3a BJOXKyBatbe Ha GoHAOT. BpeaHocTa Ha pedepeHTHUOT 6poj yaenn He e 3arapaHTUpaHa Npu UCTEKOT Ha
ocUrypyBateTo, NPy OTKYMN U NPU HacTaHyBakbe Ha pUsMKoT cmpT. Co 3rofieMyBate Ha LieHaTa Ha yAenTe Ha MHBECTULIMCKMOT OHZ, ce 3rofeMyBa U BpejHOCTa Ha pepepeHTHNOT 6poj yaenn
B/IOXEH BO 1Me Ha [loroBapayoT, CO HamaslyBakbe Ha LieHaTa Ha yJennTe Ha MHBECTULIMCKMOT GOHZ, Ce HamanyBa U BpejHOCTa Ha pedepeHTHOT 6poj Ha yAenun BOXeH BO UMe Ha [loroBapayor.
MoBpaTOT OAHOCHO UCMAaTaTa Ha OCUTYPYBaHETO 3aBUCK Of ABMXKEHETO Ha LieHaTa Ha yaenuTte Ha POHA0T, HaoMecToLMTe 1 TPOLOLIMTE Ha NPOW3BOAOT. 3a APYrv AeTanw, BUAETe ja cekuujaTta
Buperte cBecHu 3a cnegHuTe pusuum, genot Kom ce pusnuyurte n ouekysamarta og NpousBoaoT U genoT OctaHaTU peneBaHTHU MHGopmaumn.
Bo cayuaj Ha cMpT ce Ucnsiaka ocurypeHaTta Cyma 3a C/lyyaj Ha CMpT o4 6onecT nan Hesroga HaBejeHa BO MOAMUCATa, ¥ BPeAHOCTa Ha MHBECTULIMCKOTO NOPTOAMO NO LieHaTa Ha yAenuTe Ha
VNHBECTULMCKMOT GOHZ Ha NETTUOT paboTeH AeH 04 AeHOT Ha NoAHecyBare Ha bapakeTo 3a HagoMecCT Ha wWwTeTa. Bo cayuaj Ha AoXKuBYBate ce ucnaka BpegHoOCTa Ha MHBECTULMCKOTO NopThomo
o LieHaTa Ha yAennTe Ha MHBECTULMCKMOT GOH/, Ha MOCAEAHVOT JieH Ha BaXKHOCT Ha OCUTypyBakbeTo 1 OCUrypeHaTa Cyma 3a OXXVByBake HaBejeHa BO noiuncaTa. BpegHocTa Ha pepepeHTHWOT 6poj
Ha yAenvTe Ha OApeseH AaTyM € ejHaKoB Ha pepepeHTHNOT Bpoj Ha yAen MOMHOXEH CO LieHaTa Ha yaennTte Ha POHAOT Ha TOj AaTyM.
OcUryputenoT pejoBHO FOANLLHO Ke AocTaByBa Ao JoroBapadoT n OCUrypeHNKOT roguLLieH U3BeLLTaj 3a CKYYEHVOT AOrOBOP 3a OCUTypyBatbe Ha XMBOTOT BO BPCKa CO YAENUTE BO UHBECTULIMCKNTE
$oHA0BY HajaoLHa BO pok o4 30 AeHa o/ 3aBpLUyBatbeToO Ha /Je/loBHaTa rognHa.
2.2 Llenun v HauvH Ha ocTBapyBatbe Ha TUe Lenu
2.2.1 NiuBectnumckarta Len Ha PoHAOT e 3roneMyBatbe Ha Bpe4HOCTa Ha MMOTOT (MOPACT Ha KanuTanoT), OAHOCHO NOPAcT Ha LieHaTa Ha yA,e/10T, rejaHo Ha AOAr POK NPUToa NounTyBajKu rm
orpaHuyyBatbaTa BO BJIOXYBatbaTa, Kako 1 MoTpebuTe 3a IMKBUAHOCT U CUTYPHOCT Ha BJIOXEHWTe CpeAcTBa. VIHBecTMLMcKaTa Len Ke ce cieAn CO akTUBHO yrnpaByBare Ha BAOXYyBatbaTa BO
COMCTBEHWYKMN XapTM Of BPEAHOCT Ha U3jaBaun of CTpaHCTBO 6e3 ogHanpes AeduHupaHn Kputepuymm Kako ,pact (growth)”, ,BpegHocT (value)” nau ,Bucoku gusugeHau (high dividends)”. Oanykute
3a BIOXYBatbe Ha cpejcTBaTa Ha PoHAOT ce HasnpaaT Ha oapesbuTe o MpocnekToT, Koj e ofobpeH o4 cTpaHa Ha KXB, mounTyBajKu rv HajBUcoKUTe NpodecuoHanHn 1 eTuukm ctaHaapan. Cekoj
noTeHuujaneH NHBECTUTOP Mpes NOYETOKOT Ha BAOXKYBaHETO € NOTPebHO Aa rv AedUHUpa cBOMTE UHAMBUAYANHN GUHAHCUCKU LieAw, Ja ro oL eHW NpuaTMBMOT CTENeH Ha PU3KK Ha KOj MoXe Aa
61ae U3NoXeH, Aa ro AedUHNPa BPEMEHCKUOT XOPU3OHT Ha BIOXYBaHETO 1, Ha KPajoT, Aa ja OAPeAM BUCMHATa Ha NMPUHOCOT LWTO Caka Aa ja OCcTBapu BO MAHWHA. VIMajKku ro npeasug ¢akToT Aeka He
NOCTOW BJIOXYBatbe KOe NCTOBPEMEHO MM MOCTUIHYBa CUTE MNOCTABEHU Lie/in, NOTPEeBbHO e CeKoj MOTEHLMjaNeH MHBECTUTOP Aa ro nsbepe oHOj GOHZ KOj HajMHOry OAroBapa BO Moraes Ha NoctaBeHnTe
uenu.
Mpeky nHBeCTULMCKaTa cTpaTeruja ce gepuHMpaaT OCHOBHUTE PUHAHCUCKM MHCTPYMEHTM BO KOU Ce BNOXYBaaT CpeAcTBaTa Ha POHAOT M HaUMHOT Ha KOj Ke ce ocTBapaT HEroBUTE JOJFOPOUHM LiesN.
®oHAOT MMa 3a Len ga 06e3beam Wpoka AvBep3ndmKaLvja Ha BAOXYBaraTa Mo 3emMju, CeKTopu 1 BanyTu. Toa 3Hauu Jeka HajroeMo y4ecTBO BO MMOTOT Ha POHAOT MMaaT COMCTBEHUUKMTE XapTuu
04, BPeAHOCT Ha 13jaBaumn og cTpaHcTeo. IYN® ke HacTojyBa ga 06e36eam coosBeTHa reorpadcka, CEKTOPCKa v BalyTHa U3/10KEHOCT BP3 OCHOBA Ha OYeKyBatbaTa 3a EKOHOMCKUOT LKAYC, OAHOCHO
Ke NprMeHyBa akTMBHa CTpaTeruja Ha BJOXyBakbe.
CpepacTBaTa Ha GOHAOT Ke 6VAaT MHBECTMPaHU BO ClefHUTe UHCTPYyMeHTU: (1) BnoxyBatba BO COMCTBEHUUKM XapTUK Of BPEAHOCT Ha 13/aBauv Of CTpaHCTBO 6e3 reorpadcku orpaHuvyBatba; (2)
BnoxyBatba BO Aeno3nTu kaj oBnacteHn 6aHkn og PC MakefoHMWja co pok Ha AocneBame NOKPaTok 04 eAHa rojuHa; VIHCTpYMeHTU Ha na3apoT Ha napu Ko ce TpryBaaT Ha opraHusvpaHu nasapw,
n3gageHu og nsgasaum og PC MakegoHuja, Kako 1 ap>kaBuTe uneHkn Ha EBponckata YHuja n OELJ, (3) BnoxyBatba BO MHBECTULMCKN GOHA0BM KOW MMaaT creumdrnyHa cektopcka n/unm reorpadpceka
crneuujanvsalyja Nog ycnos Ja He HaniaTyBaaT TPOLLOLM 3a yrpaByBake NOBUCOKY 04 2,5% Of HeTO BpeaHOCTa Ha MMOTOT Ha GpOHAOT.
HAMOMEHA: UHBecTULMCKUTE Lie/IN U MHBEeCTUMLMCKaTa NoAnMTUKa Ha POHAOT MoXKaT Aa 6uaaT NnpomeHeTH co oaJlyKa Ha [lpyluTBOTO 3a ynpaByBatbe 3a U3MEHU U A0NOJIHYyBakba Ha
CratytoTt n lNMpocnekroT.
2.2.2 Bo npouiecot Ha ynpaByBare co cpeacTBaTa Ha poHAoT Kb MHBecT — Akuuu, ce NnpumeHyBa ekcnepTmsaTa Ha npodecoHanHnoT Tum Ha AYN® Kb MHBECT A/l Ckonje n dpoHgoT Kb MHBecT —
Axkumn.
2.3 Taprert rpyna
2.3.1 ®OHAOT NPBEHCTBEHO € HaMeHeT 3a BJIOXYBauM CO MHBECTULIMCKN XOPU3OHT Ha 0T POK W MOBMCOK CTEMeH Ha TonepaHLmja KOH pu3nKoT. VIHBecTuLMoHaTa cTpaTtervja Ha PoHA0T 1 n36opoT Ha
OUHAHCUCKM MHCTPYMEHTM Cyrepupa BAOXYyBatbe Ha cpefieH pok, oaHocHO PoHaoT Kb HBecT — AKLMK e HameHeT 3a MHBEeCTUTOpUTe LUTO cakaaT Aa I BoXaT CBOMTe CpesCTBa 3a Nepuoj Haj ABe
rOAMHK, KOU ce CO CTabWHU NPUXOAW, MMaaT No3HaBaka of paboTaTta Ha MHBECTULIMCKMTE OHA0BK, GUHAHCMCKUTE Na3apu U MHBECTUPabETO U Ce CMIPEMHM Aa Npe3emat CPejHO 0 NOBUCOKO H1BO
Ha pu3mnK.
BHMMaBajTe HUBOTO Ha PU3MK Ha BeCTULMCKUOT DOHA Aa oarosapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe pU3nLU.
2.4 KopycTi 1 TPOLIOLM O, OCUMTYPUTE/IHMOT NPOU3BOJ,
TBOJ KPO JTAJ® NHBECT ocurypyBatsbe Ha XXMBOTOT € MHBECTULIMCKO OCUTYpYyBatbe Ha XKMBOTOT LITO My M OBO3MOXYBa CefHVTe NPpUA0BMBKN Ha OCUTYPeHUKOT: (1) BPeMeHCKM 1 NPOCTOPHO
HeorpaHMYeHO OCUrypyBake Ha XXMBOTOT BO C/yyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBahe NMPUHOC CO CPeAHO A0 NMOBMCOKO HUBO Ha pu3MK; (3) ynpaByBatbe Ha CpeAcTBaTa Of npodecroHanuy; (4)
AVBEP3NOULMPAHO MHBECTULIMCKO MOPTHOANO MO BaayTH, 3EMjU 1 MHCTPYMEHTM 3a Aa Ce NOCTUrHe nogobap GanaHc NoMery pU3MYHOCTa U NOBPATOT Ha WHBECTUPaHETO; (5) aBTOMATCKO
peviHBecTVpare Ha AobuBKaTa; (6) ncnnata Ha ocurypeHa cyma npw JOXnBYBatbe, CMPT 04 60eCT, CMPT O He3roja Kako v BPeAHOCTa Ha MHBECTULMCKOTO NopThoamno; (7) MOXHOCT 3a BKAyUyBatbe
JOMOJIHUTENHM OCUTYPYBahsa; (8) MOXXHOCT 3a 06HOBYBahe Ha Jl0rOBOPOT 3a OCUTYpPYBatbeTO MO UCTEKOT Ha MHULMjaNHO JOrOBOPEHNOT Nepuoj Ha ocurypyBarse; (9) HamaneHn TpoLloLM 3a
ynpaByBae CO CpeACTBaTa, OAHOCHO MHBECTMPaHeTo BO GOHAOT e 6e3 UaKn Co HamaneHa Bie3Ha NPoBU3Mja (JOKONKY Ce MHBECTMPa MHAMBK AyanHO BO GOHAOT, POHAOT MOXKe Ja npecMeTa 1 Aa
HaniaTvi NOBUCOKWN HaZloMeCToLW).
Mpvimep 3a NpMACGMBKN 3a OCUTYpyBatbe CO Tpaeke o 10 rogunHu (NeproANUHO rOAULLHO NaaKake Ha npemuja): AKO OCUrypeHnKoT uMa 40 roAnHK, CKayumn noanca co Tpaewe og 10 roanHu, kage
wro npemujata My e 1.000 eBpa roaviuHo co pacrpegenba 50% BaoXyBarbe BO MHBECTULMCKN GOHA 1 Ce Naaka peAoBHO, BPeAHOCTa Ha BAOXKEHUTE CPEeACTBa BO MHBECTULMCKMOT GOHA Ha KpajoT o4
POKOT Ha BaXeheTo Ha nosucata 6u 6una:

OuYeKyBaH romileH npuHoc o4 -2% oyeKkyBaH roguiieH npuHoc og 0% ouyeKyBaH roguilueH npuHoc oz 5,8500%

4.481,72 eBpa 5.000,00 eBpa 6.926,99 eBpa

M3HOCOT Ha ocurypeHaTa cyma 3a JOXVBYBake € ejHakBa Ha BPEAHOCTa Ha CPEACTBATa BIOXKEHW BO MHBECTULMCKMN GOHA Ha UCTEK Ha AOTOBOPOT M rapaHTVpaHaTa ocMrypeHa cyMa 3a AOX1BYBatbe.
Mpvimep 3a NPUAOGUBKYM 3a OCUTypyBatse CO Tpaeke og 10 roavHM (EAHOKPATHO Niakakbe Ha npemuja): AKO OCUTyPeHMKOT UMa 40 roguHu, CKayumn noamnca co Tpaerbe o4 10 roguHu, kage Wwro
npemwjata My e 2.500 eBpa co pacnpegen6a 50% BoxKyBare BO MHBECTULMCKM GOHA U € NiaTeHa LIeSIoCHO, BPEAHOCTa Ha BAOXKEHWTE CPEeACTBa BO MHBECTULIMCKMOT GOHZ Ha KPajoT 04 POKOT Ha
BaXEeHEeTO Ha noauncaTa 6u buna:
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OyeKyBaH rogmileH NnpuHoc o4 -2% ouyeKyBaH roguiieH npuHoc og 0% ouyeKyBaH roguilueH npuHoc oz 5,8500%
1.021,34 eBpa 1.250,00 eBpa 2.207,08 eBpa

M3HOCOT Ha ocurypeHaTta Cyma 3a JOXUBYBatbe e ejHaksa Ha BPeAiHOCTa Ha CPe/CTBaTa BAOXEHWN BO MHBECTULIMCKM GOH/ Ha UCTEK Ha J0TOBOPOT U rapaHTMpaHaTa OCUrypeHa Cyma 3a JOX1BYBaHe.
MmajTe npeasung Aeka ce paboTu 3a NpecMeTkn o4 MHPOPMaTUBEH KapaKTep KOV He ce NpaBHO 06Bp3yBayku 3a Ocnryputenot. AKO cakaTe nogeTesiHa NpecemTka Co APYrvt U3HOCU MU POKOBMY,
obpararte ce Ao OcUrypuTeNoT UK A0 HEFOBUOT 3acTanHuK.
2.5 KpaeH pok Ha nokputne
[laTyMOT Ha KpajHMOT POK Ha NOKPUTMe e JaTyMOT Ha No/mncaTa LWTO e 03HayeH kako McTek Ha ocurypyBameTo, OCBEH ako MOKPUTMETO (1 OCUTypyBar€eTO) He NpecTaHe NopaHo Nopajgn CMpT Ha
OCUTYPeHVKOT, NopaAmn OTKyN Ha NoaucaTa WA CTOPHUpake Ha nosucaTa o4 CTpaHa Ha OCUTYPUTENOT NMopaayv Hennakame Ha npemMujaTa, Av Nopajm cTevaj Ha APYLTBOTO WTO ynpaByBa CO
MHBECTULMCKNTE GOHAOBM, @ COTNacHO CO YCIOBUTE 3a OCUTYPYBaHbe.

3. Kou ce pusuumte n ouekyBatarta of, NponssBoaoT?
OcvrypyBareTo NoBp3aHo CO BIOXYBaka BO OTBOPEHWOT nHeecTuLnckn dpoHa Kb MHBect AKLun e n3n10xeHo Ha pusnuy. MpoduaoT Ha pusnUHOCTa Ha OBOj BWJ, OCUTypYyBake 3aBUCK Of NPodunoT
Ha pu3nyHocTa Ha PoHAOT NpW WTO pedepeHTHaTa BPEAHOCT Ha BPOjOT Ha yAenuTe ANPEKTHO 3aBMUCKU O LieHaTa Ha yaennte Ha PoHAoT. CYHTETUUKMOT NoKasaTen Ha yCnewHocTa 1 PU3NYHoCcTa rv
MepW NCTOPUCKUTE NPOMEHU Ha LieHaTa Ha yaennTte Ha PoHAoT. VicTopucknte noaaToLm He ce curypeH nokasaten 3a aHWoT Npodun Ha pusnyHocTa Ha PoHgoT. MprikaxaHuTe KaTeropum Ha
PW3MYHOCTa W YCMELIHOCTa Ha pOHAOBUTE He Ce 3arapaHTUpaHW, CO TeKOT Ha BPeMEeTO The MOXe Aa ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauun BAOXyBatbe 6e3 pusmk.

KB NHBecT Akunn

1 2 3 4 5 6 7 MpecmeTkaTa Ha KaTeropujata Ha PU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
ABUXEHE Ha LieHaTa Ha YAenuTe U HeTO-BPeAHOCTa Ha UMOTOT Ha POHAOT 04
<---- [TOHN30K pM3nNK MoBuncok pusmK ----> MOYETOKOT Ha NOCTOEHETO.
O6UYHO NOHWU30K NPUHOC O6U1YHO NOBMCOK NPUHOC

Co coctoj6a Ha 31.03.2026 roavHa, doHaoT Kb ViHBecT AKLmm ce Haofa BO kaTeropuja 5, LUTO ynaTyBa Ha MOBMCOKO HUBO Ha PU3WK ¥ e BO COMAacHOCT CO cTpaTternjata Ha GoHAOT.

OcurypyBarbeTo Ce AoroBapa BO eBpa, A0jeKa yriataTta Ha mpemujaTa 1 ucnaatata Ha OcUrypeHata cyma ce ucniakaar BO AeHapwu no cpejeH Kypc Ha HEPM Ha geHoT Ha ynaaTaTa, OAHOCHO
ncnnatata. Ha genot o ynnatata BO AeHapw, KOj ce OfHeCyBa Ha BIOXYBaH€eTO, He Ce BPLUM KOHBEP3Wja BO eBpa. BpegHocTa Ha MHBECTULMCKOTO NOPTHOAMO e n3paseHa BO AeHapw v ucnaataTta ce
BPLUK BO AeHapu. BpeagHoCTa Ha MHBECTULMCKOTO NOPTHOAMO € U3paseHa BO AeHapy, O yraaTaTa BO AeHapu ce NpecMeTyBa AeNoT HaMeHeT 3a BoxyBatbe. OcurypeHata cyma gorosopeHa 8o EBPA
ce UcnnaKka BO AeHapcka NPOTVUBBPEAHOCT CNopes cpeaHnoT kypc Ha HBPCM Ha geHoT Ha ucnnataTta, a BpeAHOCTa Ha MHBECTULMCKOTO NOPTHOMO Ce Ucnaaka BO AeHapu 6e3 HAeKCpake co
AeBu3n.

Bupaete cBecHU 3a cneaHuTe pusnum: BanyteH pusuk, Koj ce jaByBa Npu NpoMeHa Ha LieHaTa Ha eZiHa BaslyTa BO OAHOC Ha Apyra; MasapeH pU3KK, KOj 3aBUCH Of BUKEHETO Ha MNasapHUTE LieHN Ha
xapTunTe o4 BpeAHOCT, KpeanTeH pusmk — BepojaTHOCT Jeka 13ZaBayoT Ha OApejeHa XapTuhja o4 BPeAHOCT HeMa Aa buge BO cOCTojba, BO LLeNOCT UAK AeNyMHO, Aa T HaMupu CBoUTe 06BPCKU BO
MOMEHTOT Kora The Ke gocTacaaT; KamaTeH pu3mk - npoMeHaTa Ha KaMaTHWUTE CTanku MOXe MNO3UTUBHO UK HEraTVBHO Ja Ce 0Apasun BP3 BPeAHOCTa Ha BAOXEHWUTe cpeacTBa; JIMKBUAEGH PU3UK —
BEPOjaTHOCT feka BO oapeAeH MOMeHT POHAOT Ke MMa MoTeLKOTUM NpU U3Haofakbe Ha CPpeACcTBa MOAMMPYBatbe Ha 0BBPCKMTE MOBP3aHKW CO MO BAEKYBatbe Ha yaenn o PoHAOT Kako pesyaTaT Ha
HeMOXHOCTa 6p30 fa ce NpogaAaTt GUHaHCMCKUTE CpeacTBa NO LieHa NPUBANKHO ejHaKBa Ha HUBHaTa peanHa BpegHocT; MoANTUUKKN PUSKK — BEPOjaTHOCT O €BEHTYaHN MOANTUYKK Kpu3n Bo PCM,
VAW BO CTPAHCTBO, KOW MOXKE Jja 0BeAaT 40 NPOMeHa Ha UMOTOT Ha PoHgOoT n/wan [pywteoTo; PU3MK 04 NnpoMeHa Ha AaHOUYHMUTE NPONUCK — BEPOjaTHOCT Jieka 3akoHoAaBHaTa B1act, Bo PCM namn
BO CTPaHCTBO, Ke MM MPOMeHU AaHOUYHUTE MPOMNUCK Ha HauUMH KOj HeraTBHO 61 Banjaen Ha NpUHOCOT Ha PoHAgoT/van JpylTBoTo; ONepaTMBEeH PUSUK -TV CyMUPa CUTE HEU3BECHOCTU KOU ce
COCTaBEH AeN Of CEKOjAHEBHUTE 1eNIOBHUN akTUBHOCTM Ha PoHAOT/van [pywTBoTo 1 PUsnK op MHdNaLmja - 3rosieMyBake Ha OMLWTOTO HUBO Ha LieHWTE BO ONpejeneH Nepunog, WTo MoXe ja Aojae
[0 HamanyBatbe Ha peanHaTta JobuBKa LWTO ja ocTBapun PoHAOT n/uam [pyiTeoTo.

CeKoj NnoTeHUWjaneH MHBECTUTOP Mpej NOYETOKOT Ha BJIOXYBaHETO € NMOTPEOHO Aa v AeprHUPa CBOUTE MHAMBUAYANHN GUHAHCUCKM Lieawn, Aa ro OLeHW NpudaTMBUOT CTEMEH Ha PU3MK Ha KOj MOXe
Aa Buae n3NoxeH, Aa ro gedrHVpPa BPEMEHCKMOT XOPU3OHT Ha BIOXYBaHETO 1, Ha KPajoT, Aa ja OApeAmn BUCKHATa Ha MPUHOCOT LUTO caka Aa ja 0CTBapu BO WAHWHA. VIMajku ro npeasug $akToT Aeka
He MOCTOW BNOXYBak€e KOe MCTOBPEMEHO I MOCTUTHYBA CUTE MNOCTaBEHU Lieau, MOTPeBHO e cekoj MoTeHLWjaeH MHBECTUTOP Aa ro nsbepe oHoj GOHZ KOj HajMHOTY OAroBapa BO Nornes Ha
nocTaBeHuTe Lienu.

Co B/IOXKyBatbe BO OBOj BUA, OCUTypyBatbe MOXKaT Aa ce npeTprnar 3HauuTeNHu 3ary6u. OBoj NpounsBo/ He BK/yYyBa 3aLUTUTa Of UAHW BUXKEHA Ha Na3apoT v BO TEKOT Ha NMepuoaoT Ha
BJIOXYBatbe HeraTVBHWTE NasapHu TPEHAOBM MOXaT NPMBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedepeHTHUOT bpoj Ha yAennTe, O4HOCHO BPeHOCTa Ha pedepeHTHNOT 6poj Ha yaennTe Moxe Aa buge
MOHWCKa BO OAHOC Ha NMoyeTHaTa BPeAHOCT Ha pedepeHTHUOT Bpoj Ha yaenw, Taka WTO MOXe ja u3rybute Aen uau Lenata nHBecTuuMja. ViHBecTrUmjaTa He e 3aliTuTeHa AeNyMHO WAN LieloCHO CO
rapaHTeH GpoHA 1 Hema 3aluTuTa AOKOIKY APYLUITBOTO He e BO cocTojba Aa ja ncnaatu.

EcdekToT Ha pM3UKOT Kaj OCUTypUTETHMOT NPOU3BOJA MOXKe Aa 6uAe 3HaUMTETHO NOBUCOK A0KOJIKY He e UyBaH 10 AoCTacyBate, OAHOCHO A0 NPenopaYyaHnoT Nepuoy 3a uyBate, Tamy
Kajie WTOo € MOXXHO.

MpoceueH meceyeH npuHoc 3a Kb MHBecT Akuun (noaatok of MHPOPMaTMBEH KapakTep - He MpeTcTaByBa NpoekLyja Ha MOXHMWOT NpuHOC Ha POHAOT BO MAHWHA)

Mocneghun 12 meceun MocneaHun 24 meceun MocneaHun 5 rognHn

MpoceueH meceyeH NpUHOC 1,4701% 1.2315% 0,6688%

Co orneg Ha pakToT geka oHAOT e ocHoBaH Ha geH 04.03.2021 roanHa, 4OCTanNHW Ce MCTOPUCKM MOAATOLM 3@ MPUHOCOT CaMo 3a NocaedH uTe 24 meceuy paboTa. MpoceyHNoT MeceyeH NPUHOC Ke
6uae npesMeT Ha axypvparse.
[JeTanHn npopmaumm Bo Bpcka co poHAoT Kb MHBeCT — AKLIMK, Ce HaBEAEHW BO NMPOCMEKTOT U JOKYMEHTOT CO KNyUYHU MHOPMaLMK 3a MHBECTUTOPOT, KON Ce 06jaBEHW Ha MHTEPHET CTpaHuLaTa Ha
oTBOpeHMoT poHA www.kbinvest.mk
4. Kou ce nocneanuuTe Bo Cy4aj APYLITBOTO Aa He MOXKe Aa U3BPLUM ucnaata?

Bo cnyyaj Ha cnkBuAaumja nam ctedaj Ha OcurypuTenoT, Bp3 cpejcTBaTa 3a MOKpUBakbe Ha MaTeMaTykaTa pe3epBa Bp3aHa 3a HalOMEeCTV BO C/ly4yaj Ha CMPT Kako U BP3 CPeACTBaTa 3a NokpuBame Ha
nocebHaTa pe3epBa 3a HaZloOMECT OCUTYPEHM CO JOrOBOPOT 3@ OCUTYpyBakse KOW Ce AVPEKTHO BP3aHW 3a BPeJHOCTa Ha BOXKYBaraTa He MOXe Jia Ce CNpOBe/e M3BpPLUYBatbe HUTY TUe CpeacTBa
BJIETyBaaT BO MMOTOT, OAHOCHO CTeyajHaTa Uan AMKBuAaLmoHaTa Maca Ha OcurypuTenor.
Bo cnyuaj Aa fojae Ao NpunojyBatbe UAW AMKBUAALMjA HA OTBOPEHUOT MHBECTULIMCKN GOHA Kaje Ce BNOXYBa NpemMujaTta 3a BAOXYyBatbe, Ha JloroBapayoT 6e3 A0NOJHUTENHM TPOLLIOLM My Ce AaBa
cneAHNoT n3bop: (i) Aa NnpemuHe Bo Apyr doHA Kaj uctoto AYND vawm (ii) ga npemuHe Bo Apyr doHa Kaj Apyro AYU®, 3a wro Jorosapayot Tpeba Aa ce npomsHece Bo pok o 15 geHa. [lokonky
,Cl,oroaapaqOT Heja npmq)awl MO>XHOCTa 3a NpemMuvH BO Jpyr q)OH,q, ﬂ'pyLLITBOTO ke CMeTa jeKa HacTaHan cnyqaj Ha JOXMBYyBak€ N Ha ,D,orosa payot ke Myja ncnaat BpegHoCTa Ha MHBECTULUCKOTO
noptdoano 6e3 HamiaTa Ha KakBu 610 M3/1€3HM TPOLLOLM M KE MY FO BPaTU HEUCKOPUCTEHMOT AN Of npemMujata 3a OCUrypyBatbe.

5. Kou 1 konkaBu ce TpoluowuuTe NOBP3aHU CO NPOU3BOAOT?

PacuneHyBate Ha TpoLwiouuTe

EfHOKpaTHM TpoLuoum BnesHu Tpowoum 3a eAHOKpAaTHO NJ1aKake Ha npemMuja: EcdekT Ha TpoLllouuTe WTO MM naakate npw CKaydyBarbe J40roBop
5% og, ocvrypeHa cyma 3a CMpT 1 3a ocurypyBare.
[OXMBYBatbe

1.4% op egHokpaTHa HpyTo Npemuja 3a CMpT
1 AOXVBYBaH-E.

3a NoBeKeKpaTHO NJIakatbe Ha npemuja:
5% og, ocurypeHa cyma 3a CMpT U
[OXMBYBatbe

W3ne3nn Tpowoum 0% EdekT Ha TpolwiouuTe LWTO v NaakaTte Npv NpPectaHok Ha
OCUrypyBaH€eTO MO KPajHUOT POK Ha NOKPUTHETO.




CROATIA®
ocurypysatbe/XXusoT

0%

EdekT Ha TpowowumTe WTO 1 naakaTe Npu NpectaHok Ha
ocuUrypyBameTo npes KpajHMOT PoK Ha MOKpUTUETO (OTKyn).

3a noBeKkekpaTHa yniaTa OTKyn € BO3MOXEeH ako ce MaaTeHun Tpu
TOAVLIHV MPEMWU 1 MOMUHATU TPU FTOAUHN Of, NOYETOKOT Ha
ocurypyBareTo. 3a eiHOKpaTHa yriata OTKyrn e BO3MOXeH Mo
NOMUHaTa efiHa roAvHa of AaTyMOT Ha CKaydyBake Ha noaucata.
CornacHo lMpocnekToT Ha POHAOT U3Ne3eH TPOLLOK He Ce Hannaka
JOKOJIKY € U3MMHaTa eHa roAvHa O, MOMEHTOT Ha B/IOXYBaH-ETO.

MoBTOpYBauKK TPOLLIOLY

TpaHCcaKLMCKM TPOLWOLM Ha
MNHBECTULICKOTO NOPTHONNO

0%

EdexT Ha TpowouuTe 3a KynyBame v npogaxba Ha yaenvTe Bo
OTBOpPEHUTE UHBECTULMCKI GOHAO0BU

OcTtaHaTit NOBTOPYBaYKMN TPOLLOLM

3a eAHOKpaTHO NaKkake Ha npemuja:
0.29% op ocvrypaHa cyma 3a CMpT U
[OXVBYBatbE;

EdekT Ha TpoLlouuTe LITO ce HannaTyBaaT cekoja rognHa 3a
ynpaByBatbe CO BalLUTe MHBECTULMM U Apyru Tpowwouw. Oa run
BK/lyuyBa JlaBaukuTe 3a yrpasyBatbe U ApyruTe agMUHUCTPATUBHN

TpoLoLuM.
3a NoBeKeKpaTHO NJIakatbe Ha npemuja:
2.5% op npemujaTa 3a CMPT U JOXMUBYBako€;
0.49% op ocurypeHa cyma 3a CMpT U
[OXMBYBatbe.

nOBpeMeHVI N HenpeaBuaeHU Tpowoun Ha,D.OMeCTOLI,VI 3a ycnewHoct - Eq)eKT Ha TpoLlliouuTe LWTO Ce HansiaTyBaaT JOKOIKY I'IpMHOCOTja

HagMuHe pedepeHTHaTa BPEAHOCT.

YyecTBO BO AOGMBKa - Eq)eKT Ha TpollouuTe LWTO Ce HannaTyBaaT AOKOJIKY BIOXYBate€TO

ja HagMWHe pedepeHTHaTa BpeAHOCT.

HanomeHa: MpoLeHTOT Ha TpoLuouuTe (BAE3HW, N3e3HW, MOBTOPYBAYKM U AP.) € HEMPOMEHIMB U € COCTaBeH Ae 04 NpemMujaTta 3a CMPT U A0XMUBYBatbe.

6. Onuuu 3a npeaBpemMeHO NpeKuHyBatbe Ha A0ro0BOPOT U NocieanLmn
3a LieNloCHO OCTBapyBake Ha VHBeCTLMCKaTa Liesl, ce npernopayysa Aa ce 3ajpXn NPOU3BOAOT A0 UCTEKOT Ha AOrOBOPEHMNOT NEpPUOoA Ha ocurypyBameTo. Co or/ie Ha Toa LTO TOYHMOT U3HOC Ha
ncnnaTata BO C/lyyaj Ha OTKYM He e oZHanpes nosHart, NPoV3BOAOT He Ce NMpernopayyBa 3a MHBECTULMM NOKPATKM Of AOrOBOPEHNOT POK Ha OCUTypyBakeTo. Bo ciiyyaj Ha OTKyn Ha ocurypyBareTo,
OTKyMnHaTa BpegHOCT Ha MoavcaTa O4roBapa Ha BpeJHOCTa Ha pedepeHTHUOT 6poj yaenn Ha NpBUOT cieseH paboTeH geH OTKora e NoAHeceHO baparbeTo 3a OTKYMOT W OTKyMNHaTa BPeAHOCT HaBeeHa
BO TabauvLaTta Ha OTKYMHU BPeAHOCTU. 3a MPOM3BOAOT CO €AHOKPaTHa yriaTa Ha Npemuja OTKynoT e 403BOJIeH MO UCTEKOT Ha NpBaTa roAnHa Ha OCurypyBameTo. 3a MPOU3BOAOT CO NoBeKekpaTHa
ynaata Ha npemuja NpBUTE TPU FTOANHM He e J03BOJIEH OTKY.

7. Nndopmauun 3a nogHecyBatbe Ha MPUroBOpPU U NpeTCTaBKu

MpuroBopwuTe 3a NPOU3BOAOT (BKAYUYBajK1 FO U OBOj OKYMEHT), O4HOCHO 3a aBake Ha yC/yra v n3BpluyBare Ha 06BpCKUTe OZ CTpaHa Ha [lpyLUTBOTO, MOXe Aa ce AOCTaBaT NMUCMEHO A0
[JpywTBOTO Ha cneaHaTta agpeca: ya.)Xenesnuuka 6p.41, 1000 Ckonje, nav no enekTpoHcka nolwTa Ha contact@cro.mk nan nak Ha cieAHaTa MHTEPHET CTpaHULa 3a NOAHeCyBaHe NPUroBop:
https://cro.mk/®opmynap 3a nonnaku.aspx
[loKOoAKy He CTe 3al0BOJIHW Of OArOBOPOT MO NPUroBOpoT uamn [ pyLluTBOTO He Be n3BecTn BO pok o 30 AeHa, Toraw nmate npaso ga nogHecete npetcraska 40 ACO Bo nucmeHa popma (HenocpeaHo
Bo ACO uav no noluTa), BO eN1eKTpoHcka popma Ha pretstavki@aso.mk.

8. Apyru peneBaHTHU nHdpopmaumnn.
[lokymeHTUTe NOBP3aHK CO OBOj NPOMU3BO/A Ce KaKo LUTO CiejyBaaT MOAONY U Ce AOCTanHMW Ha:
-MocebHW yCnoBM 3a OCUTYpYBatbe Ha XXMBOT MOBP3aHO CO MHBECTULMCKM GOHAOBYM CO NMOBEKeKpaTHa ynaaTta Ha npemuja Kage OCUrypeHuKoT ro CHOCU MHBECTULMOHUOT pusnk (0542) co BaXkHOCT og,
01.10.2022, 1 MocebHWN ycNoBM 3a OCUTYPYBake Ha XXMBOT MOBP3aHO CO MHBECTULIMCKM GOHAO0BW CO efHOKpaTHa yrnaaTta Ha npemuja Kase OCUrypPeHUKOT ro CHOCY MHBECTULIMOHMOT pusnk (0541) co
BaxkHOCT og 01.10.2022, socTanHn Ha MHTepHeT cTpaHuuaTa Ha Kpoauwna Ocurypysatse XXusot Al (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha ®oHAOT, IOKYyMEHT CO KAYYHW MHPOPMALIMM 38 NHBECTUTOPOT, Npasunata Ha POHAOT 1 LieHWTe Ha yaenuTte Ha POHAOT ce AOCTanHM Ha MHTEPHET CTpaHuLaTa Ha [pylITBoTo 3a
ynpaByBate CO MHBECTULMCKM poHA0BM www.kbinvest.mk/leno3nTHa 6aHka Ha poHAoT Kb MHBecT — Akuum e — KomepuujanHa 6aHka Al Ckonje. DoHgoT e ogobpeH Bo PCM u ro peryanpa KXB,
Ckonje.
Co cBOjOoT NOTNUC NoA0y NOTBPAYBaTe fieKa cTe ja Aobune, cTe ja npounTane u cte ja pasbpane oBaa NpeAAOroBopHa M 0OroBOpHa AOKYMeHTalMja WTo BM ja AocTaByBa [ pyluTBOTO npep,
Aa ro CK/lyunTe ,0roBOPOT 3a OCUTypYyBaHe BO COI/IaCHOCT CO oapeabuTe oA 3aKOHOT 3a cynepBU3Mja Ha OCUrypyBaHeTo.
Co cBOjOT NOTNUC Ha OBOj JOKYMEHT U3jaByBaTe fieKa cTe MHpOpMUpaHU BO BPCKa Co AeTanuTe 3a ocurypysamwero TBOJ KPO JIAJ® MHBECT, kako 1 3a coap)kuHaTta Ha CTaTyToT n
MpocnekToT Ha oTBOpeHMOT uHBecTLMckn pona Kb UHBecT-Akuun ynpasyeaH oa KB MHBECT A/l Ckonje u aeka BO L,e/1OCT I pas6bupaTte KapaKTepUCTUKUTE Ha OCUTYPUTETHNOT
npousBoj, NpUAO6UBKUTE N PU3NKOT OA, MHBECTMPAaHETO BO yAe/nTe Ha OTBOPeHNOT nHBecTuuuckn ¢poHa Kb Uusect-Akuun ynpasysan oa Kb MHBECT A/l Ckonje.

Oatym: ) ) r. JLOKyMeHTOT ro npountaB 1 pasbpas:

nme n npe3vlme/n0Tn|/|c




